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DECREE 


Date: 25 Rajab 1571 
(April 20, 1952) 


#ith the Help of God Almighty, 


Abdul-Raiwsan Al-Faisal, Xing of Saudi Arable, 


sur Minister of Finance has submitted to Us, and in via¥ 


eres te be taken to strengthen the 
tute and to stabilize its value and te fix thie value ik 
ga Ourrencies are necessitated by the interest of the 
and #iso to avoid the losses resulting to the Treasury 
foreign currencies tesult- 
+3 no fixed and stable value for the Saudi Arablen 
ton te foreign currencies, 


the necessary weas 


a 


-_ 


Sim &n,; i. ’ 4 
in the following: 


beticle 1, “here is hevaby created according to these Pegu- : 
Taticns an inssitubion co be called "Saudi Arabian Monetary Agency, 
the main operating office in which it shall start its functions 

to be in didde, It shell heve branches and agencies in the 

pigeas where required. 

brtiole 8. “he Tunetions of thia Agency shall be: 

Fipet: To shrengthen the currency of the State and to stabilize 
$¢3 value and to fix its value in relation to foreign currencies. 
Sweend: To acd the Mintutry of “inance in centralizing the receipts 
end sxpenditwes of the Government, and in controlling expendi- 
tures in accordance with the Lteas of the authorized budget. 

Third: the /pency shall neither charge nor pay any profits on its 
receipts anc payments and shall not act in any manner which 
conflicts with the teachings of the Islamic Law. 


x 
“he two Deti 
Uherter ware 


\ 


sea, 30/4/1/1046, and 30/4/1/1047, and the 
publighed in the Supplement to the Official 


Gazette, On oi dura, No, 14)0, dated 4 baci hs 
‘April 27, 190%, 


~ 


1, There is he 
tutien to be ca. 
office in which 


have sranchee 3 
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CUARTTR OF SHE SAUDE ARABIAN WOMSTARY AGhijcy 


I, Creation and °bjects 


created according to these regulations an inst? - 
"Saudi Apablen Konetary Agency,” the main operat. ig 
hall start ibs functions to be in Jidda, It she) 
saeies in the pleces where required. 


®. ‘The objects of the Agency shall be: 

(a) To serengthen the currency of Seudi Araoie and to 
star lige 4¢ in reletion to foreign currencies, and to 
ayoid the losses resulting to the Government and the 
peoo.e from fluctuations in the exchange value of 
Saud Apebien colng whoge rates have not so far been 
fize] in relation to foreign currencies which form 
the andor part of the Sovernment’s {ncons, 

fo) To aie the Ministry of Finence in centralizing the 
recs ots and expenditures of the Government in accord- 
anes with the items of the authorized budget and in 
eoabvolling peyments so that ell branches of the 
Government eheli abide by the budget. 


3. 
gold soverelpns 
The Government 
two-thirds of 
operations 
buildings and 


(Te, 4 5 
sf13 PESNney s 
~~ 
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co 


She Agency & 
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i? 


ell have en authorized capital equ 
caleuletes at $12.00 and ecuivalent to 66,000,000). 


ell provic 


T 
As 


Il. Capitel 


ivalent to 500,000 


5 the entire cepital of the Agency. At leat 
capitsl shell be paid in prior te commencement Oo 

in capitel shall include the value of a building er 
pment which the Government may provide, 


{If. Qpaeretions 
ll nave the following functions in relation to curr ones: 


sbilige ard maintain the externa) and internal 
of the currency. 


.d and operate any monetary reserve funds «8 separat: 


conga earmerked for monetary purposes only. 


ae ffi. - ie 
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Mo puy snd sell for Government account gold and silver 


eoir ené bullion. 
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‘a) Vy gavhae the Government aboul ns¥ colvege and handle = i 
ihe cpemfactuve, shipment end issue cx all coinas 1b ae 
were understood that coine would be-Leaued only through 
end ai tre request ef the Agency, | ; (ots 


fe) To remiebe cormerclal banks, exchenge dealers and money 
nhengare as nay be found appropriate. 


5, The Apansy sdail ald the Ministry of “nance in centralizing tne 
receiyts end expand? tures of the Toverninent ia acsordence with the jiams — 
of the anthoriaed budget ond in controlling payments 60 that all brerchea © 
of tha Govaraven® shell abide by the dudgat. To) thet ond the Agenoy . 7 


gieli save the folloming functions: 


eae 
= 


'n} To ressive and ach as depositary for gil revenues Inclucing | 
revcints frow aoncesstonatre companies, from customs, from 
tie lief and from other sources, ead to maintain daposi ae 
aesounte wneer such heads es che Sovesnment through the 
dtedsbay of Vinance mey direct. es 

fy) To eek es agent for the Coverament in peying out funds for | 
purposgs duly aysroved by the Government through the hee 
‘nietar of Finaiee. a 

3, The Sponey shall establish a Research Degartnert to collect and 
analyse debe needed to eld tha Government and the Agency in formulating — 
gid caveving cub fineneja, and économie policies, ee 
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feo hee 
sai shell nob ect in ang smmaer which conZlicts with the Geachings Of 


the itienie Lav, The Agency ahall not undertake any of the following © | 


7, he Agsncy rhal) not charge any profits on its receipts end payments 


e+ 


funetiona: > an 

‘al Peving or pecsi ving, interest. - ie 

an (ait a 
‘y) Ueceiving privete deposits. ¥ 
' : fc) isking advances to the Sovernisent ot to private parties. ; oa 
b it) bngselag in trade or having an interest in any commercia., : 
| . _‘tndusder sh or agricultural enterprise, | ota 


{ \4) ieeing or holding Etxes property axceot what the Agency 
L veesonebly neads Jor its operat.oas, ae <. 


Sosuiug currency novee, 


4 
CAN *% + of wd ve 


“Vy oe 4 a keds, is 





8. The agsney shall de under the control of a Bogert of bivsetaus walsh “te 
shall be generally ceapoeible for ita efficent edwinistration and a 
uerasion and anrl have sich powers ag are necessany end aprroprieos to 
tha ond. “he Board of rectors mer make gsch rulea snd reguiubions ta i 
1% sa $i 230 oe whe ssaary and eppropriate so the conduct of the wor on 3 
the Avency Uy eecordéace with this cherter. tn the avent thet cheny nt 1 
thie ona ‘Lay yee 26 red MILOSSOry the Board of Directors shall race cia" ar 
thet to the Coveravent through the dinteter of MLaanee, | a 































8. es \geney in the nene, "Ssudd frsbian rag geld Ageney", shali- alee 
COXE g's vtan wit y ocabinaing mtdassion, The Agenay is authorised ts ae 
teke jazi act.oa au tay bo natessary and ayprepe aia to give effect bo 4 
paras Si ‘tar INGE te noe bit without thereby Limiting 148 authority, :. 
euidort iby bo meks comsracts, $9 gequire anc hold snd pladge essate, aa’ 
£0 Gaeny such Lisvilities 9 are necessary and apprupriake te the genet 
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oF ats operations 


St es BP pet) ot us fagtors abald songlist of a vyosident, 6 VWegePrint i 


ae cat 
g Coverioe of the ogency, end two othey manbera, *heas. shall de reine | 
by aa aise of Bis Ne iesty the King won nomination oy # @ til: abases of Ks, f 


Fi narwe 


k 11, The Minister of “inance shall nominate ths Governor of the agency. Bese. 
3 y UVF oe a de t | 
and abtain én order fos ble appointment from Els iajasty the King. Tha ee 
Governor shell scr be xemoved from vf flea exoent bY aD order from Hs + cx 
fesegry che Biry. 7 ae 


9 OY, Reponte aad Aual 





be) LR, The. Syeney sha)) vandar to the Fovernuant througa the Hiatater at 
b Pineans ontih v7} vapor * of ite operatYons, The Agency shell de sub fect 
* $o gaucil by audisors #ppeinted by the Coverameat. 
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i OM a QURA WEWSPAPIR - fi96 dated January 1, 195K. 


ROYAL DECREE 
FOR THE ESTAGLISHMENT OF 
MINISTRY OF EDUCATION 
AND 
THE ASSIGNMENT OF H.R.H. PRINCE FAHAD BI 
ABDUL AZIZ TO BE IN CHARGE OF THIS MINISTRY 


No. 3/26/1950 
date Rabiet al Thani 13, 1373 - December 2, 1953, 


We, Saud Bin Abdul Aziz Bin Abdulrahman al Faisal al Saud, 
King of the Kingdom of Saudi Arabia | 


=| 


With the help of God almighty, and in accordance with the 
requirements of public interests, we order the following; 

First: The establishment of special Ministry under the name 
of "Ministry of Sducation"; | 

Second; Pursuant to this order, Fahad Bin Abdul Aziz shall 
be appointed Minister of Education; : 

Third; The Minister of Education shall handle all affairs 
in connection with education in the Kingdon and the 
development of edueation up to the level suitable to 
the country, 


Fourth: The agencies concerned shall execute this order, 















We, Saud Bin ‘Abdul Aziz Bin dls man’al Faisal” 
® of the Kingdom of Saudi arabia 


; . * ’ , 
Atinjtue help of God alnighty, mdflin ac 














level suitable tonne sgpuntya 


Fourth: The agencies concerned shall execute wr « mee 





Saud, 
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lst of Rajab 1373 (March 17, 1953) 











In the name of Allah the 
merciful the compassionate, 
Royal Decree ¢ 5/19/1/W208 dated Safar 1, 1373 - Ootober 9, 1953, 
By God's ielp 


ve, Addulasis Gin Abdulrahman al Paisal al Said, 
King of the Kingdon of Saudi Arabia, 


In consideration of the interest of the country, and due to the 
mitiplication of duties ani diversity of responsibilities of the 
State, and being desirous to follow a system which will guarantes 
the accuracy of duties and concentration of responsibilities te the 
best manner it could be en sound basis in order te plate the country 
in 4t9 well deserved position anong the world nations, to promote 
the nation standard, and to guarantee for our people a prosperous 
an’ confortable life under the shadow of justice and stability; do 
hereby order the following:- 
lste~ Te compose a Counei) of Ministers under the presidency of 
gur son Saud, the Crom Prince md the Commder in Chief 
of the armed forces, ‘he cabinet will be composed of all 
Ministers concerned who were authorised by Royal decrees 
(Trada) to be in charge of their ministry's aduinistration. 
this cabinet will look into all state affairs, external and 
internal, ond determine what it perceives that it ie to the 
advantage and interest of the country and then submit then 
tO US. 
@ndye the Prime Minister will assign e deputy for the presidency 
curing his ebsence, 
Be,~ the cabinet will moet regularly once a month, and in case of 
emergency would be convened upon a request from the President. 
hthee ‘The cabinet will digouss the matters which are referred to it 
fron the President or fron the Ministers concerned in writing 
proposal which is to be submitved to the President in a period 
not less than three days before the meeting. 


Sthee the resolution of the cabinet will be nade either 


Jthe~ 


ihe 


waninously or by the majority and will be put in 
effect after the authentication of the President 

and our aprroval, 

ur Crow Prince will establish for each Ministry 

of the different ministries certain regulation 
specifying the outhorities and duties of each Ministry 
wid ite classifications which must be submitted to 
the cabinet for its study and resolution. 

the President of the Council of Ministers has the 
right to supervise and con’ rol all the affaires of 
the different ministries and also has the right vo 
request any matter or subject fron any ‘tinistry for 
tis exasinatia: an’ the issuance of ingtruetions 
about it. 

Tt ig not permitted for ayy Ministry to conclude my 
contrast or agreemant with any other party unless the 
approval of the President of the Council of Ministers 
ig being acquired. 

The Chie? Couneelor md our councelers will attend 
the cabinet in their capasities as Ministers of State. 
the Grown Prine of the Kingdon and Commander in Chief 
of the armed forces, ig responsible for the implemen- 
tation of this regulation, 


